
Annual Shareholders Meeting

March 26, 2010



Annual Meeting Agenda

ÅIntroduction

ÅManagement Presentation

ÅVoting

ÅQuestions and Answers

ÅVote Tabulation

ÅResults of Vote

ÅAdjourn



2009 Highlights

ÅTonopah Divide drilling programs

ÅGoldstrike, Utah Acquisition

ÅNyac Sale and Lease Assignment

ÅArizona Prospecting and Acquisitions

ÅSarcobatus Flats Lithium Deal

ÅCloser to Breakeven



Assets

2009 2008

Cash 86,857 22,732

Plant and Equipment 51,565 12,854

Project Investments 22,527

Loan to Affiliate 1,620

TNR Stock (75,000 shares) 22,500

Secure Energy JV 284,659 284,659

Total Assets $469,728 $321,465



Liabilities

2009 2008

Accounts Payable 75,335 117,221

Accrued Interest 21,934 15,934

Accrued Payroll Taxes 5,734

Nyac Payables Contingency 2,000 176,721

Notes Payable 98,000 99,600

Loans from Shareholders 800 76,021

TOTAL LIABILITIES $203,803 $485,497



Revenue

2009 2008

Nyac Consulting Agreement 359,721 145,129

Centerra Option Payment 45,000

TNR Option Payment 47,500

Cost of Revenues (14,577) (17,026)

Gross Profit $392,644 $173,103



Project Expenses

2009 2008

King Tonopah (2,285) 60,452

Tonopah Divide - 21,670

Goldstrike 60,719 -

Misc. Prospects 14,295 8,344

Mining Property Costs $72,729 $90,466

Nyac (CoS) 400 17,026

Sarcobatus Flats ( CoS) 14,117

Arizona Prospects (Cap) 19,574

Lithium Prospects (Cap) 2,952

Total Project Expenses $109,772 $107,492



G&A Expenses

2009 2008

Salaries and Wages 412,922 362,246

Office Expenses 23,778 42,942

Rent 46,920 46,607

Advertising 12,809 11,686

Insurance 10,265 9,297

Travel 16,168 30,854

Telephone 14,070 19,336

Other 38,231 85,354

Total G&A Expenses $575,273 608,323



Income Statement

2009 2008

Gross Profit 392,644 173,103

Operating Expenses 651,402 695,790

Operating Loss (258,758) (522,687)

Interest Expense (21,985) (19,585)

Minority Interest (Prospect) 103,271 296,301

Net Loss ($177,472) ($245,971)

Net Loss Per Share (0.00) (0.00)



Share Structure

Common Stock 76,446,119

Series C Preferred Stock 800,000

Warrants * 22,600,000

Fully Diluted Common Stock 99,046,119

*Exercise Prices $.10 to $.20 per share
Warrant exercise would generate $1.1 mill to $3.4 mill.



Low Cost Strategy

ÅProspect Generation Niche

ÅLimited Exploration ëNo Drilling

ÅLand Acquisition and Recon

ÅPrepare Geological Reports

ÅSell or Lease Non -Core Properties

ÅJoint Venture Core Properties



Management

ÅJeffrey J Janda Chairman and President

ÅBrian A. Zamudio Director and EVP

ÅDonald G. Strachan Director and 

VP of Exploration



Leverage with Consultants

ÅKevin Robinson - Coors Gold Project

ÅDamon DeYoung - Sarcobatus Flats Lithium

ÅRay Hunter - Utah Rare Earth Prospects

ÅNorth American - 6 Year Relationship

ÅPuchski Geocon. - Goldstrike Technical Report



Tonopah Divide, Nevada

Å6,700 acres 5 miles south of Tonopah, NV

ÅExploration and Option Agreement with 
Centerra (U.S.), Inc

ÅLeased from Tonopah Divide Mining Company

Å$2.7 in exploration expenditures since 2008

ÅThree Drilling Programs ë43 RC Holes

ÅCenterra has satisfied 60% earn - in

ÅAwaiting Joint Venture Decisions





2009 Program Summary

Å28 holes, 26,585 ft RC Drill Program
ÅAdditional Property Acquisitions: 16 

Patented Claims Acquired, 122 Unpatented 
Claims Staked
ÅCompleted 19 Line CSAMT resistivity 

survey
ÅFurther Defined Target Areas: North 

Monte Cristo, Victory Divide, Divide East, 
Gold Zone.
ÅTotal 2009 Expenses: $1,527,029



Tonopah Divide
2009 Drill Results

ÅGold Mineralization Occurs in 20 out 
of 28 Holes and in All 10 Target 
Areas
ÅThick low -grade intercepts
ÅHole TD09 -024: 30 ft at .048 opt

ÅHole TD09 -025: 395 ft. .022 opt

ÅHole TD09 -030: 90 ft .021 opt

ÅHole TD09 -032: 570 ft .007 opt





North Monte Cristo Target











Mineral Mountain Project
Goldstrike, Utah Mining District

ÅSigned lease August 2009

ÅInitial property: 2,400 acres, BLM Land

ÅLease Terms: $40k/yr + 4% NSR

ÅWork Commitments: $50k per year

ÅAdditional claim staking

ÅCompleted Technical Report in February

ÅInterviewing Joint Venture Partners



We Start with Old Records 
from Prior Exploration Efforts



Mineral Mountain Resource



Mineral Mountain Resource
Side View



Mineral Mountain Resource



Typical Cross Section


