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Annual Shareholders Meeting
March 26, 2010




Annual Meeting Agenda

A Introduction

A Management Presentation
A Voting

A Questions and Answers

A Vote Tabulation

A Results of Vote

A Adjourn




2009 Highlights

A Tonopah Divide drilling programs

A Goldstrike, Utah Acquisition

A Nyac Sale and Lease Assignment

A Arizona Prospecting and Acquisitions
A Sarcobatus Flats Lithium Deal

A Closer to Breakeven




Assets

2009

Cash

Plant and Equipment
Project Investments

Loan to Affiliate

TNR Stock (75,000 shares)
Secure Energy JV

86,857
51,565
22,527
1,620
22,500
284,659

284,659

Total Assets

$469,728

$321,465




Liabilities

2009

2008

Accounts Payable

Accrued Interest

Accrued Payroll Taxes
Nyac Payables Contingency
Notes Payable

Loans from Shareholders

75,335
21,934
5,734
2,000
98,000
800

117,22:
15,934

176,721
99,600
76,021

TOTAL LIABILITIES

$203,803

$485,497




Revenue

2009

2008

Nyac Consulting Agreement
Centerra Option Payment
TNR Option Payment

Cost of Revenues

359,721

47,500
(14,577)

145,129
45,000

(17,026)

Gross Profit

$392,644

$173,10¢




Project Expenses

2009 2008
King Tonopah (2,285) 60,452
Tonopah Divide - 21,670
Goldstrike 60,719 -
Misc. Prospects 14,295 8,344
Mining Property Costs $72,729 $90,466

Nyac (Co3g 400 17,026
Sarcobatus Flats ( CoS 14,117
Arizona Prospects (Cap) 19,574
Lithium Prospects (Cap) 2,952
Total Project Expenses $109,772 $107,492




G&A Expenses

2009

2008

Salaries and Wages
Office Expenses
Rent

Advertising
Insurance

Travel

Telephone

Other

412,922
23,778
46,920

12,809
10,265
16,168
14,070
38,231

362,246
42,942
46,607

11,686
9,297
30,854
19,336
85,354

Total G&A Expenses

$575,273

608,323




Income Statement

2009

2008

Gross Profit
Operating Expenses

392,644
651,402

173,103
695,790

Operating Loss

Interest Expense
Minority Interest (Prospect)

(258,758)

(21,985)
103,271

(522,687)

(19,585)
296,301

Net Loss
Net Loss Per Share

($177,472)
(0.00)

($245,971)
(0.00)




Share Structure

Common Stock 76,446,119
Series C Preferred Stock 800,000
Warrants * 22,600,000

Fully Diluted Common Stock 99,046,119

*Exercise Prices $.10 to $.20 per share
Warrant exercise would generate $1.1 mill to $3.4 mill.




Low Cost Strategy

A Prospect Generation Niche

A Limited Exploration & No Drilling
A Land Acquisition and Recon

A Prepare Geological Reports

A Sell or Lease Non -Core Properties
A Joint Venture Core Properties




Management

A Jeffrey J Janda Chairman and President

A Brian A. Zamudio Director and EVP

A Donald G. Strachan Director and
VP of Exploration




Leverage with Consultants

A Kevin Robinson Coors Gold Project

A Damon DeYoung Sarcobatus Flats Lithium
A Ray Hunter Utah Rare Earth Prospects
A North American 6 Year Relationship

A Puchski Geocon. Goldstrike Technical Report




Tonopah Divide, Nevada

A 6,700 acres 5 miles south of Tonopah, NV

A Exploration and Option Agreement with
Centerra (U.S.), Inc

A Leased from Tonopah Divide Mining Company
A $2.7 in exploration expenditures since 2008

A Three Drilling Programs & 43 RC Holes

A Centerra has satisfied 60% earn -in

A Awaiting Joint Venture Decisions




/

g

NYE MOUNTAIN
COUNTY (sctoosrosr
@ ENLARGED
AREA \y
SAN ANTONIO MOUNTAINS

6

e

;‘ &)
s
B

*;c t_- Area shown in Figure 2

ESMERALDA
COUNTY

GOLDFIELD

.«3*’ % GOLD MOUNTAIN
o TONOPAH DIVIDE MINING DISTRICT




2009 P

rogram Summary

A 28 holes, 26,585 ft RC Drill Program

A Additional Pro

perty Acquisitions: 16

Patented Claims Acquired, 122 Unpatented

Claims Stakec

A Completed 19
survey

Line CSAMT resistivity

A Further Defined Target Areas: North
Monte Cristo, Victory Divide, Divide East,

Gold Zone.

A Total 2009 Expenses: $1,527,029




Tonopah Divide
2009 Drill Results

A Gold Mineralization Occurs in 20 out
of 28 Holes and in All 10 Target
Areas

A Thick low -grade intercepts

e TD09 -024: 30 ft at .048 opt
e TDO09 -025: 395 ft. .022 opt
e TDO09 -030: 90 ft .021 opt

e TD09 -032: 570 ft .007 opt




Tonopah Divide
Project
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Drill Holes
® 2009 Phase Il DH

2009 Phase | DH
e 2008 DH

O

DD Property
Boundary

/ S
7 a‘mwclx--»-’

1
('}
1
1}

-'_ f{
o
- =
N
X § ) >
I — o A 1
| B * ) ] |
U >
— |
N
( =
N N
-
.
~
- el
/ |
Je !
\ ) -




& ul lithic tuff
\ Intereapt = 0.1 git AUEgy

Zona 1
re Zane \ Intereapt >0.3 g AuEgy

*
s Cwariz Vein
5 Lode Zane
1 ppm Bii = 3man ~ 26 in deawing

Cross Section TDO9-032
Looking 324 Degrees
Section Width = 380°

% L]
. Fractu

+  Breccia

N
G

Dddie Rhyolite

Divide Andesite

\ Faul

l,"l

E{I

\gv [Orill Hode with gold values in ppm

SHbar Fermation pyreciastic breceia
[ Fracton Tum i inic war

[rst] sisbert Farmation xi

[15] siebert Formaticn velcaniciastic rocks
Tee Siebert Farmaticn iomerate facies
ceng

D
O)
 —
©
_I
@)
)
B2
| V-
O
D
o
Cy
@)
=
2w
=
O :
i




6 000RRL

S BORRL

G EOORRL.

S A00RL

TEIE W78 30 TZ0SEO0RN TEATE TEE0RE

CENTERRA (U.S.) INC.
TONOPAH DIVIDE PROJECT

Plate 13

BN00S

) Cross Section TD09-016 & 017
Tst : Looking 340 Degrees
s : Section Width = 340 ft

o
,—lfzsﬁ Quaternary colluvium / alluvium
\f‘r/nos-ozs % Divide Andesite
o S e e Oddie Rhyolite
Siebert Formation volcaniclastic rocks
Siebert Formation conglomerate facies
Siebert Formation pyroclastic breccia
Siebert Formation xI & x| lithic tuff
Tft Fraction Tuff xI lithic tuff

u0gs

\ Fault Zone /
\\ Fracture Zone \ Intercept >0.3 g/t AuEQV

.
4R Quartz Vein
ﬂ". Lode Zone Interval > 0.1 g/t AUEqv
A
il
Lfg Breccia Mercury Anomaly

S

\ Drill Hole with gold values in ppm
1 ppm Au = 3mm ~ 24' in drawing

@ Target Area
8 t

10
| Scale for Au_ppm histogram

*tpos-017 s \
850ft \ 0 100 200 Scale = 1:2400 Drawn by KMC February 2010

\ feet

WS

TETORE TEHOE TREEON TEAOTE




5 Z00RRL 5 E0ORRL £ 7000RL S 200RRL 5 200RRL & 000RRL

5 400ARL

A G A

. 220m
1.27 Au
18.7 Ag

478.300mE

- 91m
2.93 Au

478 400mE

4205 700mN

WUES

WUOOSS

§78 A00mE

Wu00a

WU0Es

WS

Wwonds

WHOE'S H00Y'S

TNOE'S

CENTERRA (U.S.) INC.
TONOPAH DIVIDE PROJECT

Plate 17
Cross Section TD09-032

Looking 324 Degrees
Section Width = 390'

Quaternary colluvium /alluvium

-

Divide Andesite

Oddie Rhyolite

o

Siebert Formation volcaniclastic rocks
Siebert Formation conglomerate facies

Siebert Formation pyroclastic breccia

-

= 4 >
HIEE.H!E

st Siebert Formation xI & xI lithic tuff

Fraction Tuff xl lithic tuff

-

Fault Zone /

\\ Fracture Zone \ Intercept >0.3 g/t AUEqv
.
. Quartz Vein
‘\‘ Lode Zone Interval > 0.1 g/t AuEqv
A
b,
’ Breccia

[

Drill Hole with gold values in ppm
1 ppm Au = 3mm ~ 20" in drawing

&

Target Area

Scale = 1:2400 Drawn by KMC December 09




478,500mE 4,205, 300760600mE 478,700mE 4,205,400mN

478,800mE

6,300ftRL.

6,100ftRL

5,900ftRL

5,500ftRL  5,600ftRL

5,300ftRL

6,400ftRL.

5,800fRL 6,000ftRL 6,200ftRL.

5,700ftRL

5,400ftRL

478,300mE 478,400mE205,200mN

Oddie Flow Domé

THH00Y'9

MHO0L'S THHO0T'9

14U000'9

THHO06'S

CENTERRA (U.S.) INC.
TONOPAH DIVIDE PROJECT
Plate 28
Cross Section TD09-019 & 020
Looking 329 Degrees
Section Width = 440"
‘Quaternary colluvium / alluvium
Divide Andesite
Oddie Rvyolite
Siebert Formation volcaniciastic rocks
Siebert Formation conglomerate facies.
Siebert Formation pyroclastic breccia

FEAREEAEE

‘Siebert Formation x| & 1 ithic tuff

Bl
i
g
H
H

Faut Zome |
NEFhi Zéoe \ Intercopt >0.3 gh AuEay

Quartz Vein
b,

\ .

Ba= . s

HU00E'9

HUOOP'S  THMO0S'S  THHO09'S  TMHOOL'S  Tdu008'S

5,200ftRL

o
Breccla §
........................................................................................ 3
Drill Hole with gold values in ppm-
X 1 pom Au= Smm~ 24'In drawing
o
0
0 @ Target Area g
a
‘ : : : Scae= 12008 [ e——
478,300mE 478,400mE205,200mN 478,500mE 4,205,300760600mE 478,700mE 4,205,400mN 478,800mE -E;




477 pOOmE 477 700mE 47RO 477 900mE

' CENTERRA (U.S.) INC.
© - ) ) TONOPAH DIVIDE PROJECT

. : S

Victory Divide Shaft &

and 100 ft level | 4 8 Plate 34

N P A Cross Section TD09-030
I3 ! ] P Looking 337 Degrees
& g Section Width = 120"
g ¢/ Quaternary colluvium/alluvium
g Tﬂ % Te Divide Andesite
Oddie Rhyolite

= l Siebert Formation volcaniclastic rocks
Ei- Slebert Formation conglomerate facies

-
T &
@

Siebert Formation pyroclastic breccia

Siebert Formation xI & x| lithic tuff

5 500MAL

\ E Fraction Tuff x| lithic tuff
\ 3
........... \ CRE Fault Zone \ Intercept >0.3 g/t AuEqv
¢ |
§ 2 Quartz Vein
g g Lode Zone Interval > 0.1 g/t AuEqv
p N >
\ \ Breceia

THOS

Drill Hole with gold values in ppm
1 ppm Au = 3mm ~ 20' in drawing

~
-
§ « = DEEEEEEE

2 \( \ AAAAAAAAA \ AAAAAAAAA \\ Target Area
= ‘ D09-G30 \ o \ \ \ 5
R S 990“ o N i \ VVVVVVVV \ [ - e S

_
oL
-
-

DT TOTE 177 @0mE

Jo's




Mineral Mountain Project

Goldstrike, Utah Mining District

A Signed lease August 2009
A Initial property: 2,400 acres, BLM Land
A Lease Terms: $40k/yr + 4% NSR

A Work Commitments: $50k per year

A Additional claim staking

A Completed Technical Report in February
A Interviewing Joint Venture Partners




We Start with Old Records
from Prior Exploration Efforts




Mineral Mountain Resource
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Mineral Mountalin Resource
Side View




Mineral Mountain Resource

View to East
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TONOGOLD RESOURCES MINERALIZED MODEL
SHOWN WITH ALL DRILL HOLE TRACES
MINERALIZED ENVELOPES ON AU > 0.14PPM
DATA FROM MICROMINE SOFTWARE

PucHskKI GEoDCoONSULTANTS FEB 2, 2010




Typical Cross Section




